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from Estate Duty on that account, seeing that A,
the settlor, is a person dying after the Finance Act,
1894.

Sale or Mortgage of Reversion

(m) Where an interest in expectancy in any
property has, before the 2nd August, 1894, been
bond fide sold or mortgaged for full consideration
in money or money's worth, when no other duty
on such property is payable by the purchaser or
mortgagee when the interest falls into possession,
than would have been payable if the Finance Act,
1894, had not been passed.1

Example

It is important to bear in mind this provision
when dealing with cases of settlement funds in
which beneficiaries have sold or mortgaged their
expectant shares. In practice, however, such cases
are gradually dying out.

Husband and Wife

(n) Where a husband or wife is entitled, either
solely or jointly with the other, to the income of
any property settled by the other under a disposi-
tion which has taken effect before the 2nd August,
1894, and on his or her death the survivor becomes
entitled to the income of the property settled by
such survivor, Estate Duty shall not be payable
in respect of that property until the death of the
survivor.2

1 Sect. 21 (3) Finance Act, 1894.  2 Sect. 21 (5) Finance Act, 1894.